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1. The price index for railroad freight: 





The official Railroad Freight Price Index newly developed by Carolyn Fehd and 
her staff at the Bureau of Labor Statistics, in cooperation with the Commission's Bureau 
of Economics and Bureau of Traffic, measures monthly changes in the average price of 
transporting all freight, as well as selected commodity groups moved by rail.! 


The Railroad Freight Price Index provides a major new tool to the Commission. 
It can be used to compare the level of freight rate increases granted by the Commission 
with the impact of those increases as modified by holddowns, .flagouts, rate reductions 
and the actions of State regulatory commissions. It can also be used to "deflate" 
(remove the effect of price changes from) the value of railroad output in order to get 
a more accurate picture of the actual freight service provided by the railroads over time. 


Further, the rail index might be compared with the W.P.I. to show the relative 
performance of railroad rates as a whole with price levels in the economy generally. 
When comparing the rail index with the W.P.I., however, care should be taken not to 
impute any causal relationship between the two. That is, the W.P.I. represents the re- 
sponse of producers yenerally to the economic forces facing them, while the rail price 
index shows the rail industry's response to its own unique economic forces---wages, pro- 
ductivity, fuel prices, technology, competition, etc.--which may be quite different from 
those facing other industries at any given time. Thus, an increase in one index does not 
"cause" or "justify" an increase in the other. This is particularly true when comparing 


rail rates (prices) for a specific commodity group with the wholesale prices of that 
commodity. 


The method used to compute the rail freight index is similar to that used for 
the other BLS indexes. In this case, a small sample of shipments representing a cross 
section of rail shipments in 1969 was chosen. The applicable freight rates for the move- 
ments were confirmed in specific rate tariffs and "followed" each month thereafter to 
identify changes (up and down). In this method there may be a tendency for the index to 
slightly overstate the actual transportation costs to shippers in some instances. For 
example, when shippers decide to lower their transportation costs by shifting distribution 
patterns and/or shipping in multiple-car lots or unit trains under different tariffs at 
lower rates (for this different service), the rate index continues to include the rates 
applicable to the original movement plan. BLS plans to solve this problem, long term, by 
reviewing the sample from time to time and revising it as appropriate. Further, the rail 
price index does not, and can not, reflect changes in the quality of service. Even with 
these shortcomings, however, this new index is far superior to any similar measure of 


rail price changes now available. A more complete description of methodology may be 
found in the June 1975 Monthly Labor Review.” 


In charting, the use of a semi-log scale is standard with all BLS price indexes. 
This scale shows more accurately the relative effects of the year-to-year changes in 
prices. 





l1Inquiries and comments may be addressed to Mrs. Fehd at the Bureau of Labor Statistics, 
Office of Prices and Living Conditions, Washington, D.C. 20212. 


2Carolyn S. Fehd, "Introducing Price Indexes for Railroad Freight," Monthly Labor Review, 
June 1975, pp. 19-24. 
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2. Operating results and capital expenditures, class I railroads, selected years, 1955- 
1974: 





The following tables present financial data indicating railroad operations, 
working capital and related items, and capital expenditures-for class I railroads 
(including the National Railroad Passenger Corp., i.e., Amtrak) for selected years from 
1955 through 1974. 


Class I railway operating revenues reached new highs in 1974. Compared to 
1973, freight and passenger revenues increased 14.2 and 21.7 percent respectively, 
while other revenues showed an increase of 16.1 percent. Expenses also increased, but 
at a slower rate. Total operating expenses increased 14.0 percent due mainly to com- 
bined maintenance expenses rising 13.5 percent higher than in 1973 and transportation 
expenses increasing 14.9 percent. The resulting operating ratio of 78.9 was slightly 
below the 1973 figure. 


In 1974 net railway operating income rose to $715.9 million, up 2.9 percent 
from the 1973 level of $695.1 million. Ordinary income, which takes into account income 
from outside sources, payments of fixed rents, interest, and other deductions and 
additions, increased 19.5 percent. The 1974 net income figure of $498.1 million was up 
considerably from the $436.8 million reported in 1973. 


Net working capital (including materials and supplies) showed a substantial 
decrease as current liabilities grew more rapidly than current assets. District 
breakdowns posted decreases for the southern and western district, while the eastern 
district showed a great improvement as shown in the accompanying table. Total "quick 
assets" and the ratio of quick assets to current liabilities decreased. The ratio 
decreased from 39.9 percent in 1973 to 29.8 percent in 1974. 


Gross capital expenditures for road and equipment reported by class I rail- 
roads by the end of 1974 ($1,804 million) were 25.2 percent higher than for 1973. The 
percentage increases were somewhat larger in the equipment than in the road category. 
For 1975 class I railroads anticipate gross capital expenditures of $1,073 million 
based on reports of 41 roads. 


itlway operating revenues, expenses, and operating ratios, by district, 
Railway operat rev s 1 A ) g ratios, by dtstrict 
class I ratlroads, 1974-1973 


44 


Aggregates in milltons 





Operating revenues Percent Operating expenses Percent Operating 
1974 1973 change 1974 1973 change ratio 
1974 1973 














Eastern $ 5,982. $ 5,185. 15.3 $ 3. ; ‘ 80.8 
Southern 2,929. 2,569. 14.0 190. : i : 74.3 
Western 8,060. 7,083. 13.7 . . ° ° 7 De 

Total! $17,228. $15,040. 14.5 ‘ $11,935. ‘ 79.3 





‘amtrak data are included in total only. 


Source: Bureau of Accounts. 





Railway operating revenues and expenses, class I railroads, 


1974-1973 


Aggregates in millions 





Item 


1974 


1973 


Percent 
change 





Railway operating revenues 
Freight revenues 
Passenger revenues 
All other revenues 


Railway operating expenses, 

taxes, and rents 

Operating expenses 
Maintenance of way 
Maintenance of equipment 
Transportation rail-line 
All other 

Taxes 

Equipment and facility rents 


Net railway operating income 


Operating ratio 





$17,228. 
15,783. 
539. 
905. 


$16,512. 
13,607. 
2,372. 
2,916. 
6,982. 
1,336. 
1,839. 
1,065. 


UOaOAaArFON fs 


715. 


\o 


78. 


Oo 


$15,040.6 
13,817.8 
442.9 
779.9 


$14,345.5 
11,935.9 
2,053.1 
2,604.5 
6,076.5 
1,201.8 
1,385.4 
1,024.2 


695.1 


79.3 


14. 
14. 
21. 
16. 


onNnnNWUOUOUOF 


‘Oo 





Source: Bureau of Accounts. 


Rat lway 





I raitroads, 





Total 
operating 
revenues 


Freight 
revenues 





Passenger 
revenues 


Total 
operating 
expenses 


Operating 
ratio 





1955 $10,106 
1960 9,514 
1965 10,208 
1966 10,661 
1967 10,377 
1968 10,860 
1969 11,423 
1970 11,982 
1971 12,798 
1972 13,471 
1973 15,041 
1974 17,229 





$ 7,646 
7,565 
7,849 
8,122 
8,211 
8,582 
9,038 
9,650 

10,237 
10,757 
11,936 
13,607 


ot eo pe a ee e- e. 
OWWDOuUuUrFOrRN OUD 








Source: Bureau of Accounts. 





Net railway operating income and net income, class I railroads, 
selected years, 1955-1974 


Milltons 





ailwa i me F ra 
Net railway operating inco Fede 1 Ordinary Net 
Before Federal After Federal income 1 F 2 
e - income income 
income taxes income taxes taxes 








1955 $1,543. 
1960 786. 
1965 4,125. 
1966 1,236. 
1967 744. 
1968 749. 
1969 764. 
1970 575. 
1971 715. 
1972 796. 
1973 834. 
1974 948. 


$1,128. 
584. 
961. 
1,049. 
677. 
682. 
658. 
487. 
607. 
682. 
695. 
715. 


$415. 
202. 
163. 
187. 
66. 
66 
106. 
88. 
107. 
114. 
138. 
232. 


ie <) 


$927. 
444, 
814. 
906. 
554. 
570. 
507. 
229. 
258. 
338. 
388. 
464. 
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d Deficit. 


lPrior to 1967 ordinary income was reported as "net income after all charges (excluding 
extraordinary and prior period items)." 
2Net income data not available prior to 1967. 


Source: Bureau of Accounts. 


Working capital as of December 31, 1974 and 1973, class I railroads 


> 


Aggregate in thousands 





1973 Percent 
change 





Current assets (total) 4,597,516 $4,160,600 10. 
Cash & temporary cash investments 1,189,973 1,315,461 dad 3. 
Materials and supplies 921,731 596,843 54. 
All other 2,485,812 2,248,296 10. 


Current liabilities (total) 3,990,679 3,293,158 


Working capital 606,837 867,442 
Working capital (less 
materials and supplies) d 314,894 270,599 





d Decrease. 


Source: Bureau of Accounts. 





"Quick assets" as of December 31, 1974 and 1973, 
class I railroads 


Aggregates in thousands 





Cash and temporary Ratio of "quick 

cash investments assets" to total 
— (quick assets) current liabilities 
1974 1973 1974 1973 











Amtrak 9,027 8,386 26.6 
Eastern 515,332 437,713 n op ed 
Southern 225,709 284,046 ‘ 53.8 
Western 439,905 585,316 41.3 

Total $1,189,973 $1,315,461 : 39.9 


Source: Bureau of Accounts 





; capttal expenditures, class I railroads, 
selected years, 1955-1974 


Aggregates in millions 





mber of roads 
Year Number « ; Road 


; Equipment 
reporting ates 


1955 12€ $340. 
1960 106 285. 
1965 327 
1966 76 398. 
1967 76 374 
1968 ] 368 
1969 ] 419 
1970 358 
1971 5S 315 
1972 ‘ 402. 
1973 6° 462 
1974 6‘ 551 





$ 568.3 
633.5 
1,303.6 
1,564.4 
1,148.4 
818.7 
1,088. 
993. 
879. 
873. 
979. 
1,252. 


2  - ae 8 e 
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Source: Bureau of Accounts. 


Estimated gross capital expenditures for 1975, class I railroads? 
£ - > 
housands 





Quarter ending Quarter ending Year ending 
March 31, 1975 June 30, 1975 Dec. 31, 1975 





Equipment $108,595 $168,904 $ 566,823 
Road 45,379 59,574 506, 322 


Total 153,974 228,478 1,073,145 





lgstimates of 41 class I railroads. 


Source: Bureau of Accounts. 





Railway revenue traffic, selected years, 1955-197 





During 1974 class I railroads carried 1.0 percent more tons of revenue freight 
than during 1973. Revenue ton miles increased only 0.3 percent from 851.6 billion in 
1973 to 853.9 billion in 1974. As shown in the following table, increases in total 
revenue tons carried, freight revenue, and revenue ton miles occurred in each of the 
districts except the western district which showed a slight decrease of 0.9 percent in 
ton miles. 


* 


Passenger revenues in 1974 were up considerably from the 1973 level. The total 


number of revenue passengers carried by all railroads in 1974 was 7.7-percent above the 
number carried during 1973, and revenue passenger miles increased 11.1 percent. 


The accompanying table indicates the rise in railroad freight tonnage that 
began in 1962, moved erratically between 1967 and 1973, and for the period shown, posted 
a record high in 1974. Number of passengers carried has declined from 1955 through 1973, 
except for slight increases in 1966 and 1969, but the number carried in 1974 increased 
7.7 percent over 1973. Passenger miles steadily declined between 1955 and 1972, however, 
in the last two years there was an encouraging upward trend. 


Revenue tons carried, ton miles, freight revenues, 
revenue passengers carried, passenger miles, and 
passenger revenues, class I railroads, 
years 1974-197 


Agg regates 





I = Percent 
: = 1974 1973 77 
1974 1973 change 





Revenue tons carried *Revenue passengers carried 


Amtrak 18. 17. 
Eastern 1,047.6 1,044.3 0.3 182. 166. 
Southern 598.5 578.0 ey : 16. 16. : 
Western 1,025.4 1,023.4 i ST 54. 

Total 2,671.5 2,645.7 1.0 274. 254. 


Revenue ton miles *Revenue passenger miles 


Amtrak 4,259 3,807 
Eastern 248,553 244,895 ; 4,190 3,762 
Southern 160,816 158,046 676 573 
Western 444,517 448,688 0. 1,208 1,156 

Total 853, 886 851, 629 ; 10,333 9,298 


Freight revenues *Passenger revenues 


Amtrak 7 $167.3 
Eastern $ 5,306.1 $ 4,609. ; -6 196.1 
Southern 2,117 2,431.( 4. -6 31.4 
Western 7,699.8 6,752.1 2 48.1 

Total $15, 783.7 $13,793. 1 $442.9 





d Decrease. 
*Including commutation. 


Source: Bureau of Accounts, Statement 100. 





Total railroad freight and passenger traffic, 
elass I railroads, 
selected years, 1955-1974 





Revenue Revenue Passengers Passenger 
tons carried ton miles carried miles 





Millions Billions Millions Billions 


1955 2,618. 623. 
1960 Seok: 572 
1961 2,199. 563. 
1962 2,277.6 591 
1963 2,371.1 621. 
1964 2,439.2 655. 
1965 y eX 697. 
1966 2,637.6 738 
1967 2,570. 719 
1968 2,596.( 744 
1969 2,670.6 767. 
1970 2,613.6 762 
1971 2,458.€ 739 
1972 2ga80. 777. 
1973 2,645.7 851. 
1974 2,671.5 853. 


432.0 28.5 
325.9 21.3 
316.9 20.3 
311.2 19.8 
309.5 18.5 

18.2 

17.4 


ODOLUWOUPWNUNNWDH OD 





Source: Bureau of Accounts. 


4. Operating averages, freight and passenger service, class I railroads, 1974-1971: 





Operating averages (indicators of operating efficiency) for class I railroads 
showed both gains and losses in 1974, as indicated in the following table. The 4-year 
data for freight operations indicate a trend toward shorter trains and heavier carload- 
ings, along with a more recent increase in ton miles. The average daily haul decreased 
slightly in 1974 from 1973, and the percentage of empty cars per train showed a small 
increase in 1974 over 1973. The percentage of unserviceable freight locomotives declined 
substantially from the 1971 figure of 5.7 percent to 4.8 percent in 1974. Passenger 
service indicator trends show increased density per car and train, higher average speed, 
and decreases in unserviceable locomotives and passenger cars in 1974. 





Operating averages, fretgh 
class 











Calendar year 


1972! 











Total revenue ton mi - billtons 
Total revenue passeng miles - 


Lf 7 


billions 


776.9 


8.6 


‘reight service 

Net ton miles per mile of road 

per day 
Car miles per freight car day 
Freight car miles per train mile: 

Loaded 

Empty 

Total 





10,518 
53.0 


38.0 
29.2 


Gross ton miles per train mile” 
Net ton miles per train mile 
Net ton miles per freight car day 
Net ton miles per loaded car mile 
Percent loaded of freight car miles 
Train miles per train hour 
Gross ton miles per train hour” 
Percent unserviceable: 

Freight locomotives ’® 


Freight cars on line 


Passenger service 
Revenue passenger miles: 
Per train mile 
Per car mile 
Passenger train miles per train hour 
Percent unserviceable 





Passenger locomotives” 
p 


ssenger train cars” 





1 
Includes Amtrak. 
2 = . 
“Excludes locomotives and tenders. 
*- Py 
‘Average during year. 


r carriers--revenue, traffic, and 


Total waterline freight revenue sarriers by inland and 
aterways rose to $596.5 million i yl. ¢ ial increase of 27.3 percent 
$468.5 million reported for 1973. (¢ i pe 1 the Mississippi River 
ounted for 54.1 percent of 
and 74 vercent of revenue ton 
28.8 percent in freight revenue 


from the same period. 


percent of the 
roup showed an in- 


ent decline in tons and 





Operating 


1974 and 1973 


Thousands 


statistics, class A and B* water carriers, 





1973 


Percent 
change 


Percent 
change 


1973 





Atlantic and Gulf 
Coast 

Great Lakes 

Mississippi River 
and tributaries 

Pacitic Coast 

Intercoastal 

Total 


Atlantic and Gulf 
Coast 

Great Lakes 

Mississippi River 
and tributaries 

Pacific Coast 

Intercoastal 

Total 


Atlantic and Gulf 
Coast 

Great Lakes 

Mississippi River 
and tributaries 

Pacific Coast 

Intercoastal 

Total 


Freight revenue 





22,993 
39,444 


$ 18,763 
29,921 


322,588 
44,415 
167,044 
$596,484 


230,725 
59,423 
129,707 
$468,539 


Freight revenue ton miles 





1,432,083 
8,005,186 


1,453,173 
7,437,284 


65,652,993 
2,505,719 
11,006,779 
88,602, 760 


60,591, 360 
3,808, 413 
12,310,810 
85,601,040 


Passenger revenue 





> 4,953 
878 


$ 4,586 
827 


5,067 4,165 
2,973 2,350 
63 165 
$13,934 $12,093 


Tons of 
revenue freight carried 





3,616 


3,832 d 
18,523 


18,450 


116,785 
17,606 
3,239 
159,769 


116,182 
17,109 
3,327 4d 

158,900 


Average haul (miles) 





396 
432 


379 
403 


562 
142 
3,400 
555 


522 
223 
3,700 
539 


Passengers carried 





1,851 
695 


1,876 4d 
723. 0 


811 
289 


722 
289 
1 


3,646 3,610 





d Decrease. 


*Class A carriers are those having annual operating revenues of more than $500,000; 
class B carriers are those having annual operating revenues exceeding $100,000 but not 


more than $500,000. 


lfhe Intercoastal group reported 92 passengers carried during the year 1974 compared 
with 268 during the same period of 1973. 








6. Indexes of revenue per ton mile for class I railroads and intercity motor common 
carriers, consumer commodity prices and wholesale prices, selected years 1955-1973: 








In 1967 the processing of the rail carload waybill sample index was suspended 
and the construction cost index discontinued. In lieu of the waybill sample index, an 
index of average revenue per ton mile is used.to estimate price changes. 
however, does not account for changes in traffic composition. 
fixed for the CPI and WPI and are revised periodically.) 


This index, 
(Commodity weights are 


The accompanying table shows that, in contrast to both the consumer and whole- 
sale price index, revenue per ton mile for class I railroads sank to a low in 1966 after 
which it accelerated at a rate roughly comparable to the rise in consumer prices. The 
decline experienced in the early 1960's, reflecting both the last of certain high rated 
traffic and selective rate reductions to meet increasing intermodal competition, was 
reversed in 1967 by the first in a continuing series of general rate increases. In 1973, 
commodity prices increased more than revenue per ton mile in general. Over the period 
shown in the table, as consumer prices rose 52.6 percent and wholesale prices rose 53.4 
percent, rail revenue per ton mile increased only 18.0 percent. 


The index of revenue per ton mile for motor common carriers wavered between 
1960 and 1966 (about 31 percent below the 1973 level), then pattermed 


the upswing of 
the railroads from 1967 to 1973. 


Revenue per ton mile is subject to limitations as a measure of rate level or 
trend. Rate scales usually decline significantly with length of haul and vary con- 
siderably between low and high rated commodities. Therefore, long term shifts in the 
characteristics of haul and traffic mix for railroads and motor carriers are certain to 


have a substantial effect on the average revenue per ton mile, necessitating some 
caution in its interpretation and use as a price indicator. 


Comparison of BLS consumer commodity price and wholesale price indexes 


with indexes of ICC revenue per ton mile for class I railroads 
and class I intercity motor comno ers, selected years, 1955-1973 








Consumer Railroad Motor 
prices = revenue revenue 
F = " 
(Commodities) pet ton per ton 
mile mile 





1955 85.1 
1960 91.5 
1965 95.7 99. 
1966 98.2 99. 99. 
1967 100.0 » ( 100 
1968 103.4 5 103 
1969 108.4 ‘ 106 
1970 113.5 0. 112 
1971 117.4 ; 125. 
1972 120.9 ol 127 
1973 129.9 +S 127. 


‘Class I railroads. 

*Class I intercity motor common carriers. 

Source: U.S. Department of Labor, Bureau of Labor Statistics, Conswner Commodity 
Price Index - U.S.: commodities, and Wholesale Price Index 


x; all commodities, U.S. Depart- 
ment of Commerce, Survey of Current Business. Interstate Commerce Commission, Transport 
Statistics in the United States. 


108. 
110. 


87.2 


EWAUrFNOFR WDA SO 











7. Revenue per ton mile of class I and class II motor carriers (common and contract), 
class I railroads, large pipelines, and class A and B water carriers, 1964-1973: 








Revenue per ton mile for selected ICC regulated surface transportation modes 
is shown in the following tables. In 1967, class I railroads and class I motor common 
carriers reversed their declines and posted steady average revenue increases in each 
successive year. Between 1967 and 1973, average rail and motor common carrier revenue 
per ton mile has increased 27.4 and 25.5 percent, respectively. 


Revenue per ton mile of class I motor contract carriers was erratic from 1964 
to 1969 but remained higher than that of common carriers. From 1970 to 1973, however, 
contract carriers' average revenue was below that of common carriers. Oil pipelines 
showed a relatively steady decline in average ton mile revenue between 1964 and 1968. 
Their revenue per ton mile then increased through 1971, was unchanged in 1972, and in- 
creased in 1973. Class A and B water carriers received their lowest reported average 
revenue in 1967, but by 1973 were receiving 43.3 percent more per ton mile. 


Class II motor common carriers reported irregular average revenue per ton mile 
between 1964 and 1967, their peak point, then experienced a dramatic drop in 1972 from 
1971, a new low for the period shown in the table. The class II contract carriers have 


had a net gain of only 6.9 percent in average revenue since 1967, but the increase in 
1972 over 1971 was 14.4 percent. 


Revenue per ton mile 0; ss I motor carriers, class I railroads, 
large pipeline: id class A and B water carriers, 1964-1973 


ents per ton mile 





Class I intercity 
motor carriers 
intercity service 
Common Contract 


Class I Class A and B 
railroads water carriers 








6.655 
6.457 
6.337 
6.645 
6.927 
7.081 
7.458 
7.853 
7.997 
8.341 


- 851 
- 663 
- 305 
355 
- 233 
354 
-855 
- 200 
022 
- 683 


- 282 
- 266 
~257 
- 269 
-310 
- 347 
- 428 
-594 
-616 
-617 
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Index (1967=100) 


1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 


117.4 
107.7 
103.9 
100.0 

99.2 
102.7 
104.6 
110.0 
110.0 
112.4 
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Source: Transport Statistics in the United States and later data. 





; II motor carriers 
1964-1973 


Cents per ton mile 





Index (1967=100) 
Contract Common Contract 








> 


. 869 
642 
-447 
889 
- 438 
-479 
-541 
- 569 
.228 

NA 


99.6 
94.9 
91.0 
100.0 
90.8 
91.6 
92.9 
93.5 
106.9 
NA 


> 


ad 
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> 
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uw 
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NA Not available. 


1From 1960 to 1968, class II motor carriers were those having average gross operating 
revenues (interstate and intrastate) between $200,000 and $1,000,000 annually; January 1, 
1969, the class II minimum was changed to $300,000. 


8. Average haul per ton by rail, motor, and pipeline, 1960-1973: 





The average hauls per ton for the three groups of carriers subject to the 
Commission's jurisdiction for which such data are available are shown in the following 
table. Rail everages are shown both on a carrier basis and for the United States as a 
single system. Motor carrier data, which are limited to class I carriers reporting -ton 
miles in intercity service, show common and contract carriers separately. Since all 
regulated pipelines and all line-haul railroads are reported for the period, changes in 
classification do not affect their figures. Gathering lines mileage for pipelines and 
switching and terminal mileage for rails are omitted. 


In 1973 the average system rail haul reached an all time high of 531.03 miles, 
and individual carrier hauls (which reflect mergers) continued to lengthen and were 24.7 
percent longer than in 1960. 


The class I motor common carriers show a slight decrease, while contract 
carriers set record average hauls per ton in 1973. The 1973 f£ 

crease of 1.5 percent for common and 7.6 percent for contract carriers in comparison 
to their 1960 average haul. 


igures represent an in- 


The average haul of petroleum products by pipeline reached a record high of 
395.59 miles in 1967 but fell to 340.27 miles in 1973, a slight decrease over the 
previous year. The average haul for crude oil peaked at 322.62 miles.in 1966, then 
decreased to 301.00 miles by 1973. 





Average haul per ton by rail, motor, and pipelines, 1960-19731 


Miles per ton 





All operating Class I Pipelines 
line-haul railroads motor carriers (oil) 
U.S. as Per 


a system carrier Common Contract Crude Products 














442.14 238.83 272 184 315.90 270.90 
1961 452.00 244.56 267 147 320.36 266.19 
1962 460.57 248. 263 138 310.62 262.64 
1963 463.97 250. 267 142 314.12 261.00 
1964 466.17 251. 256 136 308.05 280.41 
1965 477.15 257. 259 144 319.88 334.81 
1966 483.70 261. 263 155 322.62 351.10 
1967 485.21 262. 256 143 310.66 395.59 
1968 495.37 270. 258 153 297.30 371.81 
1969 496.82 272. 261 159 297.29 - 365.97 
1970 490.41 275. 263 157 300.31 356.70 
1971 506.83 283. 277 173 301.02 346.55 
1972 511.08 287. 280 187 298.52 347.42 
1973 531.03 297. 276 198 301.00 340.27 





IThis table brings up to date the historical data published in Statement No. 6103, 
Intercity Ton Miles, 1939-1959. 


Source: Statement No. 6103, and Transport Statistics in the United States. 


9. Oil pipeline revenue and traffic, selected years, 1950-1974: 





Oil pipeline companies subject to the jurisdiction of the Interstate Commerce 
Commission reported an increase in revenue, but a slight decrease occurred in traffic 
for 1974. As shown in the following table, large oil pipeline transportation revenue 
increased 7.7 percent over 1973. The number of barrels of oil originated and received 
from connections decreased 0.7 percent. Barrels of oil transported increased 59.2 per- 
cent between 1965 and 1974, and revenues grew 72.8 percent. The average revenue per 
barrel in 1965 was 14.91 cents. By 1968 it had fallen to 13.73 cents, then increased 
from 14.93 to 16.19 cents between 1973 and 1974. 





Number of carriers, transportation revenue 
and traffic, large oil pipelines,’ 
selected years, 1950-1974 


Milltons 





Number : Number of barrels of 
of Transportation oil originated on line 
— and received from 
carriers 


connections 





1950 
1955 
1960 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974p 


=) 


2,672. 
3,994. 
4,753. 
5,838. 
6,215. 
6,734. 
7,258. 
7,654. 
8,079. 
8,299. 
8,787. 
9,356. 
9,295. 


0c > 


na rR OO 


SNR US 


NWUCDCOCOWOUMNWON NS © 


ve) 





p Preliminary. 


1Based on quarterly reports of oil pipelines having revenues of more than $500,000 


per annum. Reports of individual pipeline companies are published in Bureau of Accounts 
Statement No. 600 (QPS). 
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